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< withedt the consent of-two- -thirds of the: preferred shareholders.

WHO wouldn’t delight in a hand- a;ﬁ}i_
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some and comfortablc Smoking N

jac’kct or a lounging robe. . We've some-

thing ‘new in this linc.;.just ubpacked.
Tliey’ll-;*be-.'quickl y-snatched up, so make

an car.ly" 'selection.
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‘In‘anr Hmmimt cor]mtmns have issued prefermd uhnms \ggregat
000&1,’ of this amount, $600,000.00 being 7 per cent cnmnlmn pwfcrred ﬂﬁm VR |
"6 per eent cuntulative preferred, and $515,000.00 6 per eent nowcumulaﬁse preﬂ?rral.- R il )
“These shares are all held in large blocks by few investors.” ° s .

The Preferred Stock Jssue of’ llnnt. Bmthers Company -méets all :the mlmrements
of the stl.mlitd issues, :

"STRONG FEATURES OF THE ISSUE

1. ASSETS. In case of !iquufatfun or d!mﬂutwu, the preferred stockholders
will be entitled to their money-u fall, with acerued dividends; before any dlsti'ilmtlon
can ‘be made to the common stockholders.

2. NO MORTGAGE OR EVIDENCE OF IN UhBTED\'I-nRN TUHNING OYEr one
year can be ‘placed upon the Company’s property without the consent of two-thivds of
the outstanding preferred stock. _

3.« DIVIDENDSE TO COMMON STOCKHOLDERS. No dividend can be paid <
to the common stockholders at any time that the net quick assets in excess of liabilities
are Tess thaw 90 per cent of thé par value of the preferred stock then outstandiug —
‘“4uick assets” meaning Cagh on hind, Accounts Receivable and Merchaundise on hand.

4. INCUREASE OF CAPITAL, No further issue of preferred htock rtm Jbe made

56 NET ASSETS. Thrée times she aihount of the preferred stock. _
6. NET EARN I\(rN Three tlmes the amount required for dividends ou pre-
ferred ‘stoek.: =g . el :
The Company-has the pnv:lvgv of retiring the whole issue or any part ﬂu*l‘t‘(:f af-
. ter January 1st, 1915, at $110.00 a share and -accrued dividends, _ ; PR
A favorablé opinion as to the legality of the issue of this preferréd stock has"been
given by Messrs. Kinuey, Prosser, Anderson and Marx.
Application will be made to lst this stock on the Honolulu Stock and ‘Bend Ex-
change. : :
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PRICE:-$100 PER SHARE
HALSTEAD & COMPANY, LTD




